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Society

Social science should be based on a conception of society as 

a complex, conscious, integrated living organism undergoing a 

continuous process of evolution. 

Analogous to the human mind and body. 
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Value-based Social Science

Beware of misguided naturalism in the social sciences. 

-- Karl Popper

Value in the human sciences must be human-centered –

based on concepts of survival, security, welfare, well-being, 

sustainability and evolution.

 The value of economy is a function of its service to society

 The value of money & financial markets is their service to 

economy
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Evolutionary Social Science

Society evolves by rising levels of awareness, aspiration, 

knowledge, organization and skill applied in pursuit of universal 

values of freedom, human dignity, equality, interrelationship, 

innovation, creativity and individuality. 
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Inter-disciplinarity

Economy is an open system interacting and mutually 

interdependent with political, legal, technological, social, 

cultural, psychological and ecological dimensions of society.
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Trans-disciplinatrity

Social science should be founded on fundamental social 

processes common to all human activity 

• Self-organization 

• Emergence

• Network effects

• Human energy conversion
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Social Power 

• Society is an infinite reservoir of social potential which is the source 

and driving force for all social development & accomplishment

• Social potential is converted into social power by the generation and 

channeling of human energies through social structures 

• The distribution and exercise of power in society is a critical 

determinant of how economic systems function and who benefits

• Social power expresses as the power individuals can draw from the 

society as permitted and supported by formal rights, laws, rules and 

social systems and informal institutions, customs, usage & values

 Right to employment

• The more equitable the distribution, the greater the power



8 8

Integration of Objective & Subjective Dimensions

Social science needs to reconcile and reunify the objective and 

subjective dimensions of reality while recognizing the primacy 

of the subjective dimension –

• Revolution of Rising Expectations

• Concept of Resources

• Money is founded on trust and confidence
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Role of the Individual

The individual in human science is not merely a single unit of a 

uniform type like atoms and molecules 

Human individuals are characterized by both common and 

unique characteristics, both subconscious habits and 

conscious choice

The individual is the catalyst for all social innovation, creativity 

& evolution – Nobel Prize for Steve Jobs 

Societies differ in the means they use and the extent to which 

they develop the individuality of their members
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Human-Centered Economics

1. The development and creative expression of human 

aspirations, energies and capacities – individual and 

collective – constitute the driving force and ultimate 

determinate of the direction and characters of economic 

development, not immutable, universal laws of Nature. 

2. Economic activity should be evaluated and measured in 

terms of its impact on human welfare and well-being, rather 

than on the basis of production and consumption.
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Summary

1. Concept of Society

2. Value-based social science

3. Evolutionary social science

4. Inter-disciplinarity

5. Trans-disciplinarity

6. Social Power

7. Integration of Objective & Subjective Dimensions

8. Role of the Individual

9. Human centered economics


